
that at that time he lent lt $1,750,000 In

raah.
Hoeking Pool Csused Run.

Tt wss generally reported *M* thnt thfl
rsrnfgie Tmst Company then had a

lsrre amow-l of Co* umbus * Hocking
s«wur1ties ln Us vsulta a* cUatersJ taf

)f*sne. The dlrt-ctors i.tsiiod a statement.
denylng thflt they had any money loaned
on these securlties. but a run was

started. and lt waa said that lt was the

help given by Mr. Cernegie thst ptfM
them through.
"vnlle Mr maa*BU refuaed to ssy last

alght who wns the -er-o-n whoss help 1t

.had been hoped to *e-~ir* In ths present
trouble. it was genc**allv belleved in the

nasntdal dtatrlet taal M waa «**'" Mr.

* nrr.-

The OOtbPbBJ hftd v*id strong politlcal
tmkmVrttbas '¦ '. aad vr,s Rn ofTI"
cinl depository fpg Statn and city innnf-.

the bgakruptcy rvmda aoliectad by the

recel-.ers f.v tha Ualted ftatOfl ."iirtf* ln

this dtetrlet the atate of TeBUseasmi aad
Produce, Cotton and Ooffee ."*¦

... .- iom t 1 nrtaoflg *b

Novamher 10. IWO. the offidai staUaaeal
ahowc.i dapoalti .t $M00,T0ft When the
<*. - b wera do* i v flt< ~ii;>>' thi dty !ia,i

ro firrK'*-)' arlth tho trust company H6Q,-
OO0. whUe tl.e state had with lt approxt-
rcately 119,000. The bankruptey funds
on depos't were eatlraated ;*t $2"0.oon,
and TaUiiiflawBi had $1*8*000 In the vauits.
The atate fnnds are secured by a de-

poelt of cahal bonds. It waa erxplained
at tbe Ftate Controller's offlce yestcrday
that w-he never a dej.oalt of state money
la made with a bank that bank la toni-

pelled to deposit with the state a simllar
amount la atate bonda. In the case of
the Caraegle ooi-rpany the deposit was

We-ored by canal bonda.

Bankruptey Money Tled Up.
The appolntmeut of tho Camegle com¬

pany as depositaxy for bankruptey
money waa brought about by Leelle M.
fihaw when he became presldent of
Ihs trust company after leavlng the
T-reaaury Department. The appointment
?was made on May 23. 1907, axtd the
oerdar wsa algned by Judge3 George B.
Adama. George c. Holt and Charlea lf,
Jlo-.igh of the T'nlted States Distriet
Court. The bend requJred waa only
$25,0oA and waa furnished by the T'nlted
Ftates Fldellty and Truet Company two

frtay- later. The recer~ers known to hava
deposjts with the institutlon aie Harry
^sterman. about $90.0<">0, gnd William
HenkeL Jr., about 550.000.
Wllllam J. CummlnB, chalrman of the

board of directore of the company, la

aald to have, been largely influrntUl in

sect-ring th* naming of the "arnogie
company cf. a dopoattary for Ihe city's
money Ha wa* credited wiih securing
the fkroy.it r,f H.9M.0N that the bank
hpd from Mr. Hjrda bl July. Mr. fum-
mins was reported to have br en ll con'

sujtatlr.n wiih Mayor GajUOr for eev-

ara] hour? on l~rlda_r nlgh!
The firat Intlmatlon that the fmancial

r-.istrict had yaaterday thnt the trust

eomp**~y ***M closed waa tho finding of
tbe brisf notice from Mr. Cheney poated
en the door when rarly comers went to

.ra-sact their business. Mr. Chene.'s
rot* e bbbi
"Ihe guperintendeii*' cf Banks hajt

.v-,t..(_nn of the property and

hllllnm Ol «*. Camegle Trust Company,
tgd et No. UI Broadway. Borough of

Manhattan Eiimtnitioa of the, affairs
Of tv.'.*j crmpan- haa causcfl the _*aper«
lt tflndflBl to conchide that il ls 1n an un-

. -vJ .onditi'-n to transart butliieas aad
¦r. ter tt tn oontlnua

The »jar,-ination Ifl aai vet eomplala, and
- * ;**»v,.*r ?'-t"-n*T:' can be mado at the
rr*-**r* UgM

r~*ri*er} C-ec-wd BsWfa PoUeeman.

\ .ic-'d ~as apOfl CJatBOtinf a« the
h t1 ifl mlkenoan poatcd at the

as uoabi* tp oootroL Basarti]
pclicejTien were socn on the Bcene.

a-d frr ar hcur or TBOT* QbYf hed an

^xfi'ir.t Tirae wtlh the r^o-x.'.. tha. trled
tr, bfaah their .ey past ard fo-^ce m tiie
6r ..§. of tht ba_!' geveral mernbers of
? ).. ?tate Inauran:e repartrcent were '.n
the erowd, and they acknowledged that
thev hed M their deposits 6ta-.' wlth the
t- |gt compa:iy, C-cugh »-her had only re

tt bbbb ' vestlgatlng .,nsc-rh g
"Rob:n and kne-v of his connection v-ith
th.» lnrt:t'.:Uon They said that they had
v#^?rr.e dopofldton with the Caniegie,
.Oiapaay baoaaai " former member ot
tha Insurance Dep-axtment was one of
_.*-. rmor offlc-^-s of the tni5t company.
A ( Jupie. of houre after the doors were

e"ot>_d j. T. Howell. the presldent of the
eonpaVa *?=*' A **Mlt tha following atate-
tnent.

This daplorable crleis was most un
expected. It came practieallv without
*a-amlng. lt Js the result of sudden and
Veavy w-.tr.drawa.lF. occasloned by the
unfettled condiuons brought about bv
tbe recent bank fallx-re. The name of
the Carnegie Trust Company waa un-

-a-arrantably connected with cartaln In¬
terests lnvolved ln that failure. Dlfl-
»>ruBt was created without any founda¬
tion in fact. The cash resourcea Imm*-
dlateJy avallable were lnaufflcient to
meet tba heavy demands.

Tn twenty-four hours » stLfflclent
amount of money would have been pro¬
vided to meet the requlrementa. Nego-
tJatlons ware vixtually concluded which
would have met nll the exigenc.es of the
¦ttuaUon. lt waa temporary rellef only
whleh waa requlred. The brlef rerpite
"r-asded. howsver, was not afforded.

Calls Asaets Slow but Good.
There is no reasonable doubt that de-

pesltors wlll be paid ln fulL In fhe
srrent of caxeful llquidation, atockholders
ehould reeelve a substantlal amount
upon their holdlngs- As a ronsequence
«*rf the panic of 1907 a conslderable por-
tlon of ths assets of the company waa

slow though good. Aa s golng concern
there was no quefltion but that the capi¬
tal «toek of the company waa absolutely
unlmr-alred.
"Sfnce I assumed the presidenry of this

company- -lesa than ninety days ago.at
the raqoegl od certain powe^il New

HOW TO GET WELL
.nrg mo*t girrecrivK b_ocex»y f«* oaii

Stonea, ConMipatUon, tatoinach and Llter
Treublea, Ameraia, -W-srtoa

NATURAL OUVE OIL
Mad* from KJpe Purpl« OUv«». N'of. fha

cammon oll, out a epeclal oii that <a not rbem-
KaUy ralinafl in any waya-ttoa Natural OU.
Mora affa<-*lva and mora delkata and tha moat
I4a11cieua for taMa uaa.

CALLAHANS
SPECIAL OUVE OIL

Ia e*a« ocly.gtxr\ag you mora ter raxir
fXrtotiiy *ban ic bottlrc.

Importad from ItaJy- Th- m-)»t axqnUtta ln
/o-iaiitf and fautta and of AbaoluU l*urlty.

sizes. eofc., it-oo, $3.50.
For »»(_ br

a'A Utaaznan and Rlatar Drug fltoraa anfl c_ar
trtI eJaaB <3n.«a'flta and rroca., and by ua
fllraot ao yau la any quantity.

GEO. CALLAHAN & CO.
tlfl Froait 8t., nrar Rrekman Se.. Saw York.

Tala. 8«-J«» Baakman. Eflt '22 yeara
fland to ui for LaaCet about Oltva Oll.

r hLAUt'B Pi\.L*~T%Llt\tJkA~Tbiit^
KCHEDT FOR OOf'T A.\l> Kliet MAil.tM
CQr_*UfD PXJJJibLX, AT TOl/tt DBPOOiaT i

Tork lntereata, I have. had every reeeon

for believlng that tho general condition
of the Inetitutlon wae Improving stead-
Bjrj all the indicatiODB were that the
eompany'a future waa aasured, and that
it would gradually develop Into a large
and pro-perous InRtHnUon.

"lt ls moat regrettable that tho preeent
mtafortune ahould occur. in view of the
fact that the amount due. from bank**
and other asaeta quickly availabla will

aggregate approximately 40 per cent of
depoall s.

"It ls almost need'ese to aay that the
ilosing of the company is a great and
totally une-x-perted -hoclc, to rne. T had
hoped and beileved that with careful and
conservatl-v e management the confldence
of tho public could be gained and the
affair*' of the company placed boyond
critictsm."
Ihe offlcers as gtrea by Mr. Howell

were James T. Howell, prerldent; Roh-
erl §. Smith. vice-president; R. .-". Moto*
band, aai ihlaij. a. EC. Ckmdlar, aa-
Flstant eecretar;. T.auretice A. Ralney.
trust offlcer; T>-vost-">n G. Rall, auditor,
and P. J. .losoy. ctishier. The directors
arera atatcd to be James T. Howell, A.
K. Chandier. Robert S. Smith, QaOTga C.
Smith. R. R. Morehead. A. B. Chandier.
John R. Stanchfiold, rharles M. Sohwab,
Martin J. Condon, George B. Craht.es,
S. H. Kress. David Homer Bates, Wlll-
iam J. Cuinmlns, John Cudahy, G. M.
CourUa, Bernard F. O'Neil, CharleB A.
Moore., jr., Joseph R. Relchmann, l.is-
ton Ia Lewis, Willlam A, Keener nnd
Willlam L» Samaon.

Depoaita Once Were $18,500,009.
Tho depoaita of the company reached

thelr high water mark ln 1000, when
they were more than $18,500,000. The
laat availahle offlcial etatemeut was

made on J-Tovember 10, 1010, end was asi
follows:

LIABILITIES i

CapttHl . |].r.-v».ooo|
Surplwa p-_4 -ndivlriet! proflta.. 7S7.500
Dui truat ooinpanUa, banki and

r-aukera . 8.1*1, r.OO
D»r*o-Hs, not prefarred. 4.7fi*..4nft
pref»rrad depoaita. 888.700
Oiher liablllilefi. 88.400 |

Total llahllltief.$11,170,600
RESOURCKP.

JBond- and -orttf«*<¦._.. $r.l2.<*-00
Publlo aecurittes.1.4-M.JV-.I .

Othr-r .e<*urities. $r>7.700
l.oans . 4.flCi..",*¦¦.

Overdratts . 1.8-0
Real o»_at«.'.. 243.1<H>
t>ue from trunt companlep", banks
and bankera . 1517.300

Bpecle . 1,040.080
ljeaal ten<ler notes and n*r>te» ef

national banka . 18,000
Other r-er._r.ea . 842,000

Total reaoureea .?11.1 70,600

Robin's connection with tho company
came through Charles C. Dicklnson, but
Dickineon's family -xras quick to explaln
yeeterday that Charlea C Dicklnaon left
tbe Carnegie Trust Company entir.ly
out of debt Stanton c. Dickinson. broth¬
er of Charles C Dickinson and formerly
treasurar of the Caniegio Truat Com¬

pany, said yesterday:
"The company waa O. K. at the time

of my brother'a death. Tf any statement
ls made to the contrary. T wtll prove rn;*

etciternent"
Charles C. Dicklnson'.** fitock ln tlie

Carnegie Trust Company had been aold,
q representatlve of the family said, and
the estate waa about to be settled. It
would be found after all debta were paid,
it waa added. that Dlckinson left about
$500,000.
Robin ojnn made a director of tbe.

company by Charles- C. Dicklnson and
tho two men were intimately concerned
in m*ai_y of their financial affalr**. ln
1?<>9 Robin had hls paper in tbe Carneirie
Trust Company and Dicklnson had his
psp*-r in Robin's bank. While Dickln¬
son wa_ ln Europe the trust company
called Robin's loaji. Robin retaliated by
calhng Dickinson's loa.n. but DiekinfL-n
BM :.- | - gnd showed an agreement by

-xhich his loa;-. with Robin's bank was to
jitaud as long a* hi? depot-its did r.ot fall
below a certain figure. He then brought
suit against RoMn tor JTr-.Ono for le-gal
Barvlcaa, and thla ended the frlendship of
tha tv. o men

Robin. it ia aaid. then went to WUUam

I
J. Cummin** with etories of Dicklnaon
and hl- methods of doing buaineaa, and
thia determined Cummln* ln hla pur-
pose to get Dlckinson ont of tbe trust

comnativ.
He had prevlotialy been trylng lo get

rid of Dicklnaon becaus-** of the refut-al
o** several well known men to go Into

the company. Among Ihem waa Brad-
ley Martin. Jr.. and Mr. MT-trtin haeaHIB
a member of Ihe board of dlre-ctora after

Mr. Dlckinson reslgne.l an president in

r-.p-.cemb. r. l^-O. following a f_ll from

his horse in Central Park ln October of

that year.
The Carnegie Truat Company argg *¦**

ganlzed by Dlckinson ln 1900. and wns

disbked by flnanclal men and waa Ifl

trouble from the atart The flrst thing

that happened waa a aquabhle over the

name. PlrkiiiBon aald that he had per-

rolaeton from Mr. Carn-gie to use BM
name fer the comnany. Mr. Carnegi*-

[denied thla, and then Dlckinson aald

that he had named th'* company after

Carnegie, Penn. On August 10. WM.
Ijlr C'arn-gla wrote a letter from flkibo

\cn*na* ». ¦ ***** ta th1" rUy ,n Wh'rh

be sald: .

.Some tlme ago I recelved a note ask-

i-- ii i would object to tho use of my

name for a flnanclal instlttition. I wrote

that I preferred that it should not he

QMd as I thought it was a mlstake to

name anvthing after a man atlll living.

I have no Intereat ln the trurt com-

"
l.rlv in 1007 LMMl * i-**". _*.¦*_]

j.st left the Treaaury prpartment hr-

came president of the Carnegie TTOBt

Company. and at once began a oam-

paign for the depoeits of country hAnK*.

He wrote a large number of letterB to

bankers throughout tbe country. V

whtch he eald that he had done a great
deal for the country bankers as Secre-

tan* of the Treaaury. and that then as

president of a large trust company bt
could do atlll more than he bad been able

to do as a government OfBdaL
Large Country Bank Depoaita.

Shaw's campaign was rary gUUlBtaflll.
and the Carnegie Trust ("i.many was al-

wavs known as havlng large country

ba»k depoaita. In lat- years a special
effort had been made to get the deposits
of Southern bnnks, and tbe company had

been reaching out for South American
buaineaa. Many dreulara arera aent to

youth American countrlea aottcitlng
buaineaa there. Whan tht doora wara

c'osed the deposits from banks amounted
to nearly HOOfcOOA almost half tlie

total deposits of the company.

A few months after Mr. Sha*v tooft
ofllce reporta began to be cfrculated that
tbara was to be a |BaO0O.OO0 truat com-

Ipanv conaoHd-rflon wltb the Carnegie al
tha baad of it. Thls plan fell through,
and then In Beptember of 1907 Mr. Bhaa
announced a plaa of fonning a cbaln of
cut-of-town concerns with the Carnegie
Truat Company 1n thla city as the baad
of tha c.mhination. The I 'arnegie ae-

quired fSOjOOO of tbe .tock of the Ifa-

jchanlrs* Bank and Trust Comp-hy. af
KnoxvIlK Tenn.. ln pursuanre of thls

[plan, and it waa then that 11a advertls-
ing in the Pouth h»gan.
The panic of 1007 put an end to this

jplan. and only the help of Mr. Carnegie
saved the trust company, which waa ex-

Ipec.ted daily for Beveral weeks to coi*

lapse. Mr. Rhaw then .ame j.p with a

new rian to gather ln the deposltors of
the cornpaniea that had gone under. A

meet Ing was organlzed to be bald in Tbe

Carnegie Lyceum, but when tbe people
'got tr-Kcther they acknowledged that
they did not kno-w wha*- they were there
for. and the meetfng brcke up ln dis-
ord-r.

SHaw Quits Cemeqie Trust.
Mr F-haw -aotind up _.¦ president ofl

tha Ullinmnj after abc.t a --.--ar tn office.
and in March, 1908, Charlea C. Dickln-
scn again becarne praafdant. lt was

nr-der the incumbency of Mr. Shaw that
| the E^.delity Funding Company. of which
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P. J. Kieran wa» the moving t^t_ W*
(1.904000 from the Carnegie rust

Company, and lt waB thla affalr that

brought Dlckinson home from Europe in

a htirrv. He aueeeecJed in -**JJ?|{5J
amount of the Indehtedness to JWO,-*
and later. at the inMstenee of the . tata

Banking Departrnent. the oeHateral for

this was changed to ault tbi 99MM of

the departrnent.
lt was at the annual meeting of the

ompany ln 1908 that the nam** ** Jo-

roph G. IxT-Dbln first appeared among the

riirectf-TS. Robin had then bafM to

aptand out aa a banker aud had organ-

laad the new Northern Ban1* of N*w

York on the ruina of tlie oid Hamllton
Bank. the Rlveralde Bank and the old
Northern Bank. Attention was attract-
ed to the company by the fact that
withln a short tlme of th" election of

Robin to the board of directors aeveral

Of the more conscrvatlve of the older
membera, lncludlng Paul M- Warburg,
of Knhn. Loeb &. Co., reslgned
Dlckinson then proceeded to flll up hla

board with well known men from all
over tho country, but when the S«-*ptem-
ber statement oama out it ami dtfeor-
erad tbat ten of them had refused to

serve. The company had got the beneflt

Of several weeks advertising. however.
wniiaiu j. Cnmaatna ama ona of tbaaa

who came ln at this time and who held
on, and to hlm Dlckinson ultimately aold
out hls interest in the institulon, amount-
ing to three thousand f-hares of the gtork.

Deal with the Van Nordena.
C»n April 27. 10O0, Pickinson an¬

nounced that he and hls assoclates had
secured eontrol of the Van Norden Truit
Company, controiled by the Van Norden
family, *\ho OWUCd also the Nlneteenth
Ward Hank. and the Twelfih Ward
Rank, after the panic of 1007. The Car¬

negie Trust Company announcc-d offl-
cially that it was the Intention to con-

i-olidate all three of these institutioris
with the Carnegie Trust. creatlng a

banking Inetltutlon wltb reaoureea of
more than SJOOOO.000 and capital and
eurplue of $l..".t»O,00O, while the number
of dapoattora arould exceed thtrtr-throi
thousand.
Thls p;an vas balked by the State

Banking Departrnent, which objected to

the combination of trust companles and
bankK.

I..ito in December of that yoo* Dlofclnaon
.iii.i tha Carnagki Truat company aehhnrad
more notorletjr. Cbauiaa l. OraaahaO, re¬

ceiver In banhruptcji far Joseph Fieisch-'
mann. who had tri.*d to oombine a floilst
and Turbtab bath bUBtaaaa, brought aolt
agalnat tii*. I'arnegie Trust Company,
Dicklnaon, John B. Hanehneld, ona af lha
dlrectora of the Carnegie Truat, and other*

on the ground that varlous eonveyances
of property had been made to the trust
eompany to the lo?s of other credltora fll
FleiBchmann.
lt was at tlil* HBM that Dlckinson t*>

fl-rned from Ihfl presldency of the com-

p_nv. Ho fell from hia horaa In Central
Park in tbe October preceding and the

Deeflflfldt** for auiet to recover hla health
was glr«>ti as the reaaon for his resigua-
Uou. He -aa succaeded la the prealdancy
by Joseph B. Relehmann, presldent. of the

National Rtarch Company, and who was a

lipieSSIllBtlia of the Ptandard Oll Interests.
Troubles for New President.

Mr. Relehmann had hardly tak-n offlce

bafora the C'arnegia Trust Company was

ltvolved ln the Phenlx Inaurance Conv

pany troubles. Superlntendent Williams oi

the State Bnnklng Department had founc

a letter ln tha files of the Carnegle Trust

Company which needed explainlng to him.

Tt. r-ald that the inaurance company had

that day aold to the company 1278,000 Coun¬
dl Eluffa Clty Water Works Company «

per cent bonda at par; JSO.OOO Councll BlufTs

Clty Water Worka Company b P«r CMU

bonda at 90. making 172.000; 5.000 ahsreii

preferred stoek Councll Blufffl Clty Viatei

Works Company at U\ |tti! M» ******

.tnck Llncoln Gss and Electric Company

at 2J. 1 ttt a total of H0I.4O.. The letter

contirued: ..-_,-

.Wa hereby authorlre you to deHver

these aecurltlea to ua nlnety daya from

diite. or eooner. at our optlon. at the anove

prices. 'and interest. togother wlth a eotn-

miBBlon of 1 per cent on par. and we win

a-cept and pay for the aamo on that

baala.*" _.

The Inaurance Department got the n .

tion that this was a flchSS-fl to get rtd ot

8ecurltles not up to the department a re-

a-lrements for a brief period whsn an ex¬

amination might be likely. The depart-
ments valuatlon of these securltles in tne

aahaefOSat adjuatment of the inaurance

company's affairs WSA about *&.*»¦
BaskhM at about the date of his letter to

Dleklnaon deposited V&.otXi of the Inaurance

company's funda ln the Carnegle TraflJ
companv. The Insurance Department trled

to Wtthdraw this money. but the Wflt conv

pany would not yield it. mslntalning that

t wa. security on this bond tBtmtbgaAm
This matter Ifl now the .ubject of htlga-

U°n'
Chargea of Usury Preferred.

This affalr was hardly out of thfl.way
when ehargSS of usury were made against
tho Carnegle Trust Company hy OaulSfl
j; Wellaborn. a promoter who had once

-BKved a" el.hteen months' aentence for

nttag the mallfl to defraud. He told I>i«-

triet Attorney Whitman that he had nv.de

a loan frtth the Carnegle company when

Di kinson was president that amounted to

MO.000. but for which he had sign»d notes

nmounting to |67,<W
The loan. he said. was part of ,i lars*nr

transactlon ln which he had put H0O.OO0
par value of the bonds of thfl Titusvilte
Kortbsrn Railroad. Hfl said that Ihres
hundred of these bonds had come into the

ClK Iflercbant tailoring
.vent of the Seasoti

Clearance Sale of fiigfc 6radc Imported and Dotne$tic

Suitings, ©vercoatings
and Crou$ering$

at 25% to nvs% Reduction
Burttbatti ^ FhiHips

CiMotti Calkr.-. p.ij.<iu Sirect, bcicu*- Bcekiti.tt
./

po*ae«*<ton of the Carnetfe company and
at flrst tnade charges of grand larceny.
But PreBident Re.-hr-.ann ahowed the
bonds and proved that none of them waa
mlsslng The flnsl outcome waa a civll
ault. at whlch Wellaborn complalned that
UBUrlOUB commlsslona amounting to tI7.«U6
bad been charged by the Carnegii) com- !
rany nn a k-an aggregating UM

About three montha ago C^mmlna -rongr-it
J. T. Howell from Naahvllle to be preel-
-ent of the Carnegie Truet Company. He
la descrlbed by bankers in the flnanelal dla¬
trlet aa a man who ls aware that he haa at
last reached the place where he belongs.
But alnce hla Incumbency the oampany had
kept out of the papera untll the doera were

cloaed yesterday.

Lincoln Trust Company
208 HFTH AVENUE

OFFICERS
AMCXAN'DER 8. WEBR. JR- Pr_atdaB-

ABRAMM. HTATT, Vlre Pre«ldaaL OWEN WARD. Vlee-Freeldtat.
HORACB F- POOR. Tretai-rer. BRECrEtxTRID-TB CARROU* Aaat. Trtae

DIRECTORS
W. D. B*l-w1n Willlam Kelalngar W. De L*noey _M*tse n. Armar Ba_i_j
QaargB <A BoXtt Robert. Gn.lef. Oeorf. L*__k Jaaao **. BMB-~i
G-eor-r-e C. Cl-.n-c 6»muel V. HotTraan Wm. O. McA-O- Lo-al» 5'e*-
Willlam G. ConkHn Abram M. Hyatt John P. M-inn. __. D. Owar, w-***!_
Robert E Dowlinf Arthur Iaelln J_me« Qulnlan AU«*n1«r S. w.._, jr.
fsuiart Dunr.ri Rra-Uh Johnaon Irv*n» E. Raymoad r Merton wuKraaa

CUrenea H. Kelaer WUUam Salomon

BROADWAY & LISPENARD ST. BROADWAY & 72D ST.
EREDERI-" P. DATIVi M»n««-r. NRL*0**-T il «*1RTTTTN, Maaaaar.

Interest Paid on Daily Balances

*)^^ DRY GOODS-CARPETS-UPHOLSTERY. ^^Q
Annual Sale of

Women's Fur Coats
X

Muffs and Neckpieces
Also

Men's Fur Lined Coats
at a Reduction of

to 50 Per Cent Under Regular Prices5j
COMPRISING

200 WOMEN'S COATS of superior grade Caracul, Russian
Pony Hudson Seal, Muskrat. Raccoon. Australian Opossum,
Natural Mink. Siberian Cat, Ermine, Xatural Kola, Wallaby,
Spotted Ftwn, Sable Squirrel, Leopard, Civet Cat, Rat Head,
Marmot and other furs.

J00 SCARFS AND MUFFS nf Australian Opossum, Cara-
cnl Fisher, Hudson Bay Sable, Dyed Fox, Natural Blue an4
Red Fox, &c.
25 MEN'S FUR LINED COATS of ntperior broadcloth
colltn and liniog of high grade furs.

Printed Foulards
We sVn sho^ing an iinusually large seleetion of double
width imported Foulards. in novel designs and colorings,
.-xecuted to our special order,

2.00, 2.50, 3.00, 3.50, 4.00, 4.50

Depotit an. Charjre Accounts will be contimied in Tb*- Ore«hut-Siefe1 Cooper Co- available in either building.

U I ^Al_/Ei

Dress /Trimmings.
Motions and Sewing Sundri*"*.
Gloves and Toilet Artiole«,
Jewelrv and Silverware.
Leather Goods,
Stationery and Umbre1!a<-.
Women's Neckwea*-,

Not a Dollar's Worth to Be Reserved
Entire Stock in the Qreenhul Building Involved in a Closin;
i-i iii-i ¦ i .nr-i-¦ ¦¦**¦¦ ¦¦" » " ¦¦ " -J-'-__.......____ _jBi^a_-g-J-"

Out Sale at Prices That Are Crowding the Store Every Day
, .

¦ .' "

When we use the terrn Closing Out we use it with its full meaning, as it is our desire to close out everytriing-*-it,s ¦

mir/htvme.rchaiidjsemoveniert planned to force the selling of millions of dollars' worth of merchandise m I fttjr re-

stricted space of time.

Saving Possibilities Will Prove a Real Revelation to You as They Have to the

Throngs That Crowded Our Aisles Every Day Last Week

Women's Coats and Suits. Muslin Underwear. Wash Dress Goods. Men's Furmshings. CtC .

Women's Dres5efand BkU Silk Petticoats. White Goods and LiatM,
MiMca' Coats and Suits, Wrappers aad CoratU, Art Neecilevvcrk,
Misses' Dresses and Skirts. Knit Underwear. Laceg snd Embroiderte«.
Girls' Suits ar.d Coa»*. Hosierv and Shoe*, Handkerchiefs and Waittn,
Trimmed MUiinery. Infam*.' Wear, Veilings and Ribbons.
Women'b ard Misses' Fur Coats Bovs' and Youths' Clothinf, Untnmmed Milhnery.
Fur Muffs and Scarff, Silks and Dress Goods. Flcwers and Feathers.
Carpets, P«i~k. Bd* and Bec1dm~. Chinaware, ' | Upholstery.

Greenhut & Company and Siegel Cooper Co.
Will Consolidate Their Two Stores

These Two Buildings Are to House the New Enterprise.
One Great Business Under One Company and Management

We must clear tiie Greenhut building at once, as we must turn thr gtorc over to the architeets on I eertam date.
whether the stork is sold or not turn it over to bc rearrangetl and fitted t'"r the new (treenhut-Siegel Cooper Co.
Hesides this, we linvr dt-termined that the new business shall be startnl. if possible, with an entire new stoek Of
merchandiae.
The urgent neceasity tor quickeat action insures the sliopping public money-aavmg possibilities thal tre unparalleint
in the annals of New Vork retailing. We do not expect to rralize COil in fact, OOtt and value have lH*t*ii forgotten

every considerntion is subordinated to thr main objeci of lelling this immense amount of merehandise.selling it
immediately.

We Wish to Asrgjn State Emphatically That lt Is
Our Purposc to Close Out the ENTIRE Greenhut and Company Stocks

i i ai ._¦-___________-____l__»._^a<..._»^»i.a_«_^flaBBflflflBaM_^_M_»__^_»_»-»_.MaaB^iaaaa^aa_-aaiw^aaaa^.»aMWB.

Within a Very Limited Space of Time

Greenhut and Comp<any
Double %VC Green Trading Stamps with All Cash or Charge Purchases Until Noon. Single Stamps After Noon.

» Formerly Occupia
B. Altman 4 Ca..Sixth Avenue, 18th to 19th Street, New York City.


